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Financial statements

Notes to the consolidated financial statements continued

25. Deferred income
2019 2018 

$ million $ million

Current 53.2 55.2
Non-current 13.6 14.4

 66.8 69.6

The Group’s deferred income balances relate solely to revenue from contracts with customers.

26. Lease liabilities
2019

$ million

Maturity analysis – contractual undiscounted cash flows

Less than one year 9.9

One to five years 24.5

More than five years 1.9

Total undiscounted lease liabilities at 31 December 36.3

Lease liabilities included in the balance sheet at 31 December

Current 8.5

Non-current 24.5

33.0

$2.2 million of the lease liability included in the balance sheet relates to a building the Group subleases; see note 15 for further details.

2019
Note $ million

Amounts recognised in the income statement

Interest on lease liabilities 7 1.7

Expenses relating to short-term leases 0.1

Expenses relating to leases of low-value assets, excluding leases of short-term low-value assets 0.2

Amounts recognised in the cash flow statement

Total cash outflow for leases 10.3

The Group also had non-cash additions to right-of-use assets and lease liabilities of $4.4 million in 2019.

Expenses relating to short-term leases and leases of low-value assets are classified within cash flows from operating activities in the 
consolidated cash flow statement.

Extension options
Some leases of buildings contain extension options exercisable by the Group before the end of the non-cancellable contract period. 
Where practicable, the Group seeks to include extension options in new leases to provide operational flexibility. The extension options 
held are exercisable only by the Group and not the lessors. In addition, the Group assesses at lease commencement whether it is 
reasonably certain to exercise the extension options. The Group reassesses whether it is reasonably certain to exercise the options if there 
is a significant event or significant change in circumstances within its control.

Potential future lease
Lease liabilities payments not included

recognised in lease liabilities
(discounted)  (discounted)

$ million $ million

Buildings 5.7 19.2


