
 

 

Note 8 Property and Equipment, net 

The following table details our property and equipment, net. 

  December 31, 

(In millions)  2019  2018(1) 

Land and improvements  $ 50.7  $ 41.2 

Buildings  747.0  728.6 

Machinery and equipment  2,453.2  2,325.7 

Other property and equipment  141.3  135.6 

Construction-in-progress  127.9  155.1 

Property and equipment, gross  3,520.1  3,386.2 

Accumulated depreciation and amortization  (2,378.2)  (2,350.0) 

Property and equipment, net  $ 1,141.9  $ 1,036.2 

 

(1) Upon adoption of ASU 2016-02, $28.3 million of assets that were included in property and equipment, net as of December 
31, 2018 are now included in other non-current assets on our Consolidated Balance Sheets as of December 31, 2019. These 
assets were related to capital leases, primarily for warehouse, office and small manufacturing facilities, IT equipment and 
automobiles, which are now ROU assets. Refer to Note 4, “Leases,” of the Notes to Consolidated Financial Statements for 
additional information on our ROU assets. 

The following table details our interest cost capitalized and depreciation and amortization expense for property and 
equipment. 

  Year Ended December 31, 

(In millions)  2019  2018  2017 

Interest cost capitalized  $ 8.4  $ 6.3  $ 10.3 

Depreciation and amortization expense for property and equipment  $ 122.0  $ 115.9  $ 107.0 

 

Note 9 Goodwill and Identifiable Intangible Assets, net 

Goodwill 

We review goodwill for impairment on a reporting unit basis annually during the fourth quarter of each year, using a 
measurement date of October 1st, and whenever events or changes in circumstances indicate the carrying value of goodwill 
may not be recoverable. For our 2019 annual review, the Company elected to bypass the optional qualitative assessment and 
performed a quantitative assessment by reporting unit as of October 1, 2019. Based on the results of the quantitative 
assessment, which indicated a fair value in excess of carrying amount for each of the Company's designated reporting units, we 
concluded there was no impairment of goodwill. There have been no significant events or circumstances affecting the valuation 
of goodwill subsequent to the quantitative assessment performed as of October 1, 2019. 
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