
The following is a summary of investments, including those that meet the definition of a cash equivalent, as of December 31, 2018 (in thousands):

 Amortized Cost  Unrealized Gains  Unrealized Losses  Fair Value

Current assets:        
Cash $ 54,275  $ —  $ —  $ 54,275
Cash equivalents:        

Money market funds 129,321  —  —  129,321
Total cash equivalents 129,321  —  —  129,321

Total cash and cash equivalents 183,596  —  —  183,596
Short-term investments:        

Corporate bonds 58,115  —  (82)  58,033
US treasury securities 138,826  —  (100)  138,726
Commercial paper 7,973  —  —  7,973
Total short-term investments 204,914  —  (182)  204,732

Long-term investments:        
Strategic investments 1,250  —  —  1,250
Total long-term investments $ 1,250 $ — $ — $ 1,250

As of December 31, 2019, the Company’s investment in corporate bonds and US treasury securities had a weighted-average maturity date of approximately
five months. Unrealized gains and losses on investments were not significant individually or in aggregate, and the Company does not believe the unrealized losses
represent other-than-temporary impairments as of December 31, 2019.

Strategic Investments
In December 2019, the Company made a minority investment in a privately-held company, Talespin, Inc., for $8.0 million, representing approximately 13%

equity ownership. The investment is accounted for using the equity method of accounting due to the Company’s ability to exercise significant influence.
The Company’s non-marketable investments are composed of the following (in thousands):

 December 31,
 2019  2018

Accounted for at cost, adjusted for observable price changes $ 1,750  $ 1,250
Accounted for using the equity method 8,000  —

Total non-marketable investments $ 9,750  $ 1,250

6.    INTANGIBLE ASSETS AND GOODWILL

Finite-lived Intangibles
The Company has finite-lived intangible assets, which are amortized over their estimated useful lives on a straight-line basis. The following table presents

the gross carrying amount and accumulated amortization of finite-lived intangible assets (in thousands):

   December 31, 2019  December 31, 2018

 

Weighted
Average Useful

Life (years)  

Gross 
Carrying 
Amount  

Accumulated 
Amortization  

Net 
Carrying 
Amount  

Gross 
Carrying 
Amount  

Accumulated 
Amortization  

Net 
Carrying 
Amount

Developed technology 3.1  $ 39,984  $ (34,268)  $ 5,716  $ 39,984  $ (30,817)  $ 9,167
Content library 5.5  4,700  (976)  3,724  4,700  —  4,700
Total   $ 44,684  $ (35,244)  $ 9,440  $ 44,684  $ (30,817)  $ 13,867

Total amortization expense from finite-lived intangible assets was $4.4 million, $0.8 million, and $7.4 million for the years ended December 31, 2019, 2018,
and 2017, respectively. The amortization expense recognized was related to developed technology and was recorded in cost of revenue.
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