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4 January 2016

HALF YEARLY REVIEW OF THE LIQUIDITY CONTRACT
SIGNED WITH ODDO CORPORATE FINANCE

Regarding liquidity contract signed by Manutan International with Oddo Corporate
Finance, the liquidity account held the following assets, on 31 December 2015:

e 2951 Shares
e« 133 620,25 Euros

It is recaller! that:

- During the last biannual statement of account, Manutan International had the
following assets on his account:

o 2 935 Shares
o 135090,74 €

- During the setting up of the contract, Manutan International had the following
assets on his account:

o 1 253 Shares
o 143 001,03 €
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