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Monetary developments 2022Jul

Les dernieres parutions

Evolutions monétaires France Sep 2022  Evolutions monétaires France Aol 2022  Evolutions monétaires
France Jul 2022

Toutes les parutions

Growth in overnight deposits continues to moderate
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and +7.5% in May). This slowdown RQutgthaitiagdii i déeresstgnovutistetiei ng deposits from the non-banking
financial sector, resulting from tradeBet@)een mondyrafia) §@gurities by institutional investors; deposits
from households and NFCs conti nue to gzrow at a pace geggisteninvithghat of loans granted.
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Domestic resources included in
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% Wth rate of the French component of the euro zone monetary aggregate M3 decreases in July 2022
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-M1, 3-month moving average
MMF shares 210 -125 -92 -20.2
+ Repurchase agreements 43 704 289 535
+ Debt securities issued with a

maturity of up to 2 years 61 -122 108 407
= Domestic resources included in

M3-M2 315 5.7 -29 -60
Domestic resources included in

M3-M2, 3-month moving average 81 55 49
Sum of domestic resources

included in M3 2,848 4.7 50 43
Sum of domestic resources

included in M3, 3-month moving 45 47 47
average

+ Monetary externa liabilitiesvis-

a-Vvis other monetary union 291 143 120 11.0
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https://www.banque-france.fr/fr
https://www.banque-france.fr/fr/statistiques/evolutions-monetaires-france-sep-2022
https://www.banque-france.fr/fr/statistiques/evolutions-monetaires-france-aou-2022
https://www.banque-france.fr/fr/statistiques/evolutions-monetaires-france-jul-2022
https://www.banque-france.fr/fr/statistiques/evolutions-monetaires-france-jul-2022

- Monetary external assetsvis-a-vis
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d epargne Iogement livrets d'épargne populaire, and non- regulated saving accounts, i.e. livrets | Jeunes and
Doreto0iSizaaings. One part of the amounts held on regulated saving accounts is transferred by deposit-taking

ingtitutions to a fund managed by the Caisse des dépbts et consignations; the other part remainsin banks
bal ance sheets. Debt securities with maturity of up to 2 years mainly include certificates of deposit (short
term paper) issued by French deposit-taking institutions and subscribed by neither MMF nor deposit-taking
institutions counterparts.

Annual growth rates are adjusted for reclassifications and revaluations but not for foreign exchange rate
effects.
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