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Monetary developments 2020Jul

Les dernieres parutions

Evolutions monétaires France Sep 2022  Evolutions monétaires France Aol 2022  Evolutions monétaires
France Jul 2022

Toutes les parutions

The growth rate of overnight depositsis stabilising

France : monetary resources of Monetary Financia Institutions

Regarding aggregate M1, in July, ov@uiigiandengssisi nérezssl lyr @ Batiefall back from June (27 Bn) and
May (55 Bn), but remains over level€ &ige(akd prior tdith&g @Y 1D-19 crisis. Asthis flow is almost identical
to the € 18 Bn flow observed in July 2(?‘19 the annual gneyyth 138a-s theiefore almost stable (+ 23.6 %, after +

23.7 %in June). juil. 2020 2020 2020 2020
Overnl ht d 1,366 237 23.6
rﬁro eofM2 I\{I regatelsstlll|ncreasmg(+67%after+60%|nJuneand+49%|nMay)
\Feh%%é‘%é&% 18+ 7860 (after + 6.79%,6n g Wiz @ growth rate down to + 0.5 % in

, after + 2.4 % in June, M3 - M2 aggregate is amost unchanged.
Domestlc resourcesincluded in 191 219 234

A&la AriopatBfrepYiRhVeRESccount monetary assets and liabilities vis-a-vis other monetary union members,
tDepoS Erantih agregbnetgtyveth |S§|Iangthen| ngin Jl.{)e li%g %, gf er +13.6 % in June.

up to 2 years

+ Saving accounts 747 6.0 6.7 75

= Domestic resources included in

M2-M1 868 49 6.0 6.7
Domestic resources included in

M2-M1, 3-month moving average 48 51 59
MMF shares 257 -129 -24 -28
+ Repurchase agreements 42 99.8 812 103.0
+ Dept securities issued with a 54 01 -36 -180
maturity of up to 2 years

= Domestic resources included in

M3-M2 353 -42 24 05
Domestic resourcesincluded in

M3-M2, 3-month moving average 20 25 04
Sum of domestic resources

included in M3 2,587 122 140 140
Sum of domestic resources

included in M3, 3-month moving 10.7 120 134
average

+ Monetary externa liabilitiesvis-

a-Vvis other monetary union 256 110 50 7.9

members


https://www.banque-france.fr/fr
https://www.banque-france.fr/fr/statistiques/evolutions-monetaires-france-sep-2022
https://www.banque-france.fr/fr/statistiques/evolutions-monetaires-france-aou-2022
https://www.banque-france.fr/fr/statistiques/evolutions-monetaires-france-jul-2022
https://www.banque-france.fr/fr/statistiques/evolutions-monetaires-france-jul-2022
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d epargne Iogement livrets d'épargne populaire, and non- regulated saving accounts, i.e. livrets | Jeunes and
Doreto0iSizaaings. One part of the amounts held on regulated saving accounts is transferred by deposit-taking
ingtitutions to a fund managed by the Caisse des dépbts et consignations; the other part remainsin banks

bal ance sheets. Debt securities with maturity of up to 2 years mainly include certificates of deposit (short
term paper) issued by French deposit-taking institutions and subscribed by neither MMF nor deposit-taking
institutions counterparts.

Annual growth rates are adjusted for reclassifications and revaluations but not for foreign exchange rate
effects.
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