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Monetary developments 2021Jan

Les dernieres parutions

Evolutions monétaires France Sep 2022  Evolutions monétaires France Aol 2022  Evolutions monétaires
France Jul 2022

Toutes les parutions

January 2021 is a continuation of the monetary developments of 2020

France : monetary resources of Monetary Financia Institutions
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Domestic resources included in
M2-M1, 3-month moving average

MMF shares 305 11.3 238 17.6
+ Repurchase agreements 32 564 230 36.0

+ Debt securitiesissued with a
maturity of up to 2 years

= Domestic resources included in
M3-M2

Domestic resources included in
M3-M2, 3-month moving average

Sum of domestic resources

73 84 93
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387 95 176 110

73 114 127

included in M3 2,689 152 175 168
Sum of domestic resources

included in M3, 3-month moving 149 158 165
average

+ Monetary externa liabilitiesvis-

a-Vvis other monetary union 254 84 110 93

members
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d epargne Iogement I|vrets d'épargne populaire, and non- regulated saving accounts, i.e. livrets | Jeunes and
Doreto0iSizaaings. One part of the amounts held on regulated saving accounts is transferred by deposit-taking
ingtitutions to a fund managed by the Caisse des dépbts et consignations; the other part remainsin banks

bal ance sheets. Debt securities with maturity of up to 2 years mainly include certificates of deposit (short
term paper) issued by French deposit-taking institutions and subscribed by neither MMF nor deposit-taking
institutions counterparts.

Annual growth rates are adjusted for reclassifications and revaluations but not for foreign exchange rate
effects.
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