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Housing loan production stands at €10.1bn in July
Outstandl ng amounts and annual growth rates (without seasonal adjustment)
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Within consumer credit, revolving loans (+9.4% in June 2023, year-on-year), leasing (+13.6% in June 2023)
and credits at the point-of-sale (+7.8% in June 2023) are the most dynamic components.

On the other hand, outstanding overdrafts falls sharply (-12.7% in June 2023, year-on-year) and growth in
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personal loans, which account for amost half of outstanding consumer credit, slows sharply (+2.4% in June,
piter et 13te (ndvtaeh)-defined) on new revolving loans by type of credit institution, France, %
Distribution channels of revolving loans
France, share in the total outstanding amount of revolving credits
Additional information
Uidneliodiosgetitacto intiysvas @aasdanl dsatkodaliogy sole proprietors and unincorporated partnerships) by
ﬂ'eéleleimgmdetagr:ﬁlmm chstiktionerare presented here. The outstanding growth rates are calculated from

- A ; 19 (& AaiidEpEtay ther fettovg hopeandnesiVidatisiat Banagloerdst
mmdwecban_g& espdmal_bartrwhmeuﬁnhgdémgdﬁ(m 1@ isirom the M FI's statistical balance
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Ehdhgeafiantechbiazle taséngpd enthygirandh rates are those of new loans agreed, i.e. disbursed.
Neaarthdiess - riay | 2882 Production represents new |oans granted, even when they are not actually disbursed
toodweshorinaslixgrglsalaccordance with the Eurosystem harmonised methodol ogy, which aimsto provide the
Quotiacivig brapuandedBtandiat rapidly reflects changes in loan production. For this reason, the production of
new loans differs from monthly changes in outstanding loans. Indeed, on the one hand, outstanding loans are
recorded after the effective disbursement of funds and, on the other hand, they are reduced by the
amortization of old loans. The weighted average rates and new business volumes are calculated according to
the harmonized definitions of the Eurosystem. Published rates are the narrowly defined effective rate
(NDER). They correspond to the interest component of the Annual Percentage Rate of Charge (APRC).
Renegotiated |oans also include external mortgage repurchases. As of October 1st, 2021, the Banque de
France start offering a nowcasting on new business |oans and interest rates based on a model which takesinto
account market conditions (reference interest rate, property transfer duties...) and the past values of the
estimated variables. The absolute nowcasting deviation is on average 0.3 billion euros over the long term, i.e.
1.5% of the average gross flow. For interest rates, the absolute deviation is 1 basis point on average.
For the European comparison, the scope of borrowersis extended to households, which includes, in addition
to individuals, sole entrepreneurs and non-profit institutions serving households.
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