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Monetary developments 2021M ay

Les dernieres parutions
Evolutions monétaires France Sep 2022  Evolutions monétaires France Aol 2022  Evolutions monétaires
France Jul 2022
Toutes les parutions
Overnight deposits growth return on its pre-crisistrend
France : monetary resources of Monetary Financia Institutions
The overnight deposits annual growtQuistendimgs4ir \89eahgvisythoate(down from + 13.1 % in April and
+17.5% in March 2021), i.e. its pre&Ba)s(ate. (in%) (a)

Mar- Apr- May-
The annual growth of M2 - M1 aggr%gé%%{leases sighly (Q@pzti%g(%/l-on-year, down from+ 8.9 % in
W&%@m@%@ the slowdown ip %ﬂng accounts 178.4 %_QOW@ _tgom +9.8% in April) and to alesser
(é_)(Bl(ﬁ)tr,n Ienst (Ijgeggotarvcvg} r?gru ecm?turify of up to 2 years (+ 1.7 %, down from + 2.9 % in Apiril).
N 1,434 175 131 88
I'_V(I)aver pace of investmentsin MMF sharesin May (+ 22.0 %, down from + 25.9 %) moderates the aggregate
GOMEFIFI e CRmies] derrt bt + 7.9 % over one yegy (dowpfrgm 188 % in April and after + 2.8 % in
M&Cﬁ)month moving average ) ' '
Deposits with agreed maturity of 50, .29 17
Alftéo Rliegysnto account monetary assets and liabilitieSVis-a-Vvis othér’ euro area members, the growth in the
Rrengfispareenpmt of aggregate M3 diaps in May 2021 (158.99/g yeargop-year, down from + 11.7 % in April
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M2-M1 98 89 84
Domestic resources included in

M2-M1, 3-month moving average 10197 90
MMF shares 283 215 259 220
+ Repurchase agreements 29 -36.5 -31.8 -29.3
+ Dept securities issued with a 49 298 226 -20.3
maturity of up to 2 years

= Domestic resources included in

M3-M2 360 28 88 79
Domestic resourcesincluded in

M3-M2, 3-month moving average 52 51 65
Sum of domestic resources

included in M3 2,713 126 111 85
Sum of domestic resources

included in M3, 3-month moving 149 131 10.7
average

+ Monetary externa liabilitiesvis-

a-Vvis other monetary union 269 52 140 100

members


https://www.banque-france.fr/fr
https://www.banque-france.fr/fr/statistiques/evolutions-monetaires-france-sep-2022
https://www.banque-france.fr/fr/statistiques/evolutions-monetaires-france-aou-2022
https://www.banque-france.fr/fr/statistiques/evolutions-monetaires-france-jul-2022
https://www.banque-france.fr/fr/statistiques/evolutions-monetaires-france-jul-2022

- Monetary external assetsvis-a-
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g, SqupitdardbAimargement under French Iaw Caisse des déepots et consignations,

'IA

% -109 -8.2

d epargne Iogement I|vrets d'épargne populaire, and non- regulated saving accounts, i.e. livrets | Jeunes and
Doreto0iSizaaings. One part of the amounts held on regulated saving accounts is transferred by deposit-taking
ingtitutions to a fund managed by the Caisse des dépbts et consignations; the other part remainsin banks

bal ance sheets. Debt securities with maturity of up to 2 years mainly include certificates of deposit (short
term paper) issued by French deposit-taking institutions and subscribed by neither MMF nor deposit-taking
institutions counterparts.

Annual growth rates are adjusted for reclassifications and revaluations but not for foreign exchange rate
effects.
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