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Monetary developments 2020Apr

Les dernieres parutions

Evolutions monétaires France Sep 2022  Evolutions monétaires France Aol 2022  Evolutions monétaires
France Jul 2022

Toutes les parutions

Overnight deposits remain the main factor in money supply growth

BiraeRgHNeBstYd saeasaly MR S Horasaacl AstékBeREi ons that secure their cash flow by making
increasing use of bank credit, continCetsigndingsy(picaNpriveh @i G, after +15.7% in March and
+11.1% in February). The slowdowgiBmegalent resoufoedmdr)ded in M2-M 1 (up 4.3% after 5.2% in March
and 3.8% in February) is attributable to the increase i nFggwthMasavipghaccounts (up 5.5% in April after
4.4% in March) compensated by the 181183 %e depositstdovpn2Yinpdpril after 10.5% in March).

B}%ﬂ%ﬁt [getion in money markeidaind shares (-18.3% indpril gier -11.1% in March) and the
deceler '

e ionl repurchasx? aﬁéaement’s and debt securities issued with a maturity of up to two years (+1.9%
ﬁjﬂ%%%%}@ﬂ Whyu;laeeM 3-M2 aggregate detslpraterband partly dampened the growth of
1 aggregate.

WWW%H&HUH%@ary assets and liabilitiggvis-a4spthgigmonetary union members, the growth
i op-TREMRAPVEBENBERIERISS the M3 aggregate stabilizes at a high level (+ 10.1 % in March and April).

Deposits with agreed maturity of 116 05 105 .22
up to 2 years

+ Saving accounts 728 44 44 55
= Domestic resources included in

M2-M1 844 38 52 43

Domestic resources included in
M2-M1, 3-month moving average

MMF shares 229 -09 -111 -183
+ Repurchase agreements 48 23.2 1495 1289

+ Debt securitiesissued with a
maturity of up to 2 years

= Domestic resources included in
M3-M2

Domestic resources included in
M3-M2, 3-month moving average

Sum of domestic resources

31 39 45

62 124 152 19

339 28 31 -64

07 28 -02

included in M3 2,448 71 98 97
Sum of domestic resources

included in M3, 3-month moving 64 7.8 8.9
average

+ Monetary externa liabilitiesvis-

a-Vvis other monetary union 256 11.3 126 96

members


https://www.banque-france.fr/fr
https://www.banque-france.fr/fr/statistiques/evolutions-monetaires-france-sep-2022
https://www.banque-france.fr/fr/statistiques/evolutions-monetaires-france-aou-2022
https://www.banque-france.fr/fr/statistiques/evolutions-monetaires-france-jul-2022
https://www.banque-france.fr/fr/statistiques/evolutions-monetaires-france-jul-2022

- Monetary external assetsvis-a-
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hoEDE Hchie [mayearsthat monetary counterparts (basically households, non-financial
T Ptk e Y B RSP Ao poNtiase Bamaoerty Franket
o0 rmmnahmamclamem;atmns' At FRDEhetery Kioncial institutions
e, AqupbtesrdeAimdrement under French law, Caisse des dépots et consignations,

'IA

d epargne Iogement livrets d'épargne populaire, and non- regulated saving accounts, i.e. livrets | Jeunes and
Doreto0iSizaaings. One part of the amounts held on regulated saving accounts is transferred by deposit-taking
ingtitutions to a fund managed by the Caisse des dépbts et consignations; the other part remainsin banks

bal ance sheets. Debt securities with maturity of up to 2 years mainly include certificates of deposit (short
term paper) issued by French deposit-taking institutions and subscribed by neither MMF nor deposit-taking
institutions counterparts.

Annual growth rates are adjusted for reclassifications and revaluations but not for foreign exchange rate
effects.
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