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Monetary developments 2022Aug

Les dernieres parutions
Evolutions monétaires France Sep 2022  Evolutions monétaires France Aol 2022  Evolutions monétaires
France Jul 2022
Toutes les parutions
Rising interest rates drive up interest-earning deposits =~~~
BisaprarM A Bass REMERTH A\ ANghRNehHIARGISIASEE Y Alifyust at +5.7%.

Outstandings (in  Annual growth rate
The growth rate of theM2 - M1 aggré@é i(mreas& (+1718%) U@ rom +6.6% in July and +6.3% in June),
driven by deposits with agreed maturlty to 2 yearg(im20. (. up xog +14.0% in July) and by saving
accounts (+6.0%, up from +5.6% i in ine 2022)paba towhanpthe interest rate on these productsis

S&hight deposits 1,566 6.0 57 57

RPERY S "SR BSHHARNY0 degibte in August 2622 (-559%%, affiey -6.9% in July), due to net sales of
ey market fund shares/units (-20.7%, after -21.3% in July 2022).
Domestic resources included in 72 64 58

A MRt AAVIG SRy @8Rt gross monetary liabilities and assets vis-a-vis the rest of the euro area, the

dpepas rateith tuéedmobtodtypohent of the euro area monstar r M3 increases slightly in August
2090 (2 5% up from +5.5% in Julng8 manstary pooreges

+ Saving accounts 856 56 56 60
= Domestic resources included in
M2-M1 994 63 66 78

Domestic resources included in

M2-M1, 3-month moving average 47 57 69
MMF shares 211 -91 -21.3 -20.7
+ Repurchase agreements 45 289 533 503
+ Dept securities issued with a 30 111 410 470
maturity of up to 2 years

= Domestic resources included in

M3-M2 287 -28 -69 -59
Domestic resourcesincluded in

M3-M2, 3-month moving average >3 Sl 52
Sum of domestic resources

included in M3 2,846 50 45 50
Sum of domestic resources

included in M3, 3-month moving 48 47 48
average

+ Monetary externa liabilitiesvis-

a-Vvis other monetary union 291 119 122 101

members


https://www.banque-france.fr/fr
https://www.banque-france.fr/fr/statistiques/evolutions-monetaires-france-sep-2022
https://www.banque-france.fr/fr/statistiques/evolutions-monetaires-france-aou-2022
https://www.banque-france.fr/fr/statistiques/evolutions-monetaires-france-jul-2022
https://www.banque-france.fr/fr/statistiques/evolutions-monetaires-france-jul-2022

- Monetary external assetsvis-a-vis
m'mf@f@wah&)ﬂrmﬂhbérﬁﬁe Fraich component ofkp3 120 -19.7

‘ "“ area
IO efsmcwtmtgﬁgﬁﬁta(mwl@t%l ns barﬁﬁotes) consists of claims with an
hCRDE

il [mayearsthat monetary counterparts (basically households, non-financial
fitie CERyREERCMEmonssdynONations! Bamapentiy Franket

: : -
d'épargne logement, I|vrets d'épargne populaire, and non- regulated saving accounts, i.e. livrets | Jeunes and
Doreto0iSizaaings. One part of the amounts held on regulated saving accounts is transferred by deposit-taking
ingtitutions to a fund managed by the Caisse des dépbts et consignations; the other part remainsin banks

bal ance sheets. Debt securities with maturity of up to 2 years mainly include certificates of deposit (short
term paper) issued by French deposit-taking institutions and subscribed by neither MMF nor deposit-taking
institutions counterparts.

Annual growth rates are adjusted for reclassifications and revaluations but not for foreign exchange rate
effects.
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