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Monetary developments 2020Dec

Les dernieres parutions

Evolutions monétaires France Sep 2022  Evolutions monétaires France Aol 2022  Evolutions monétaires
France Jul 2022

Toutes les parutions

Strong growth of the French component of the M3

France : monetary resources of Monetary Financia Institutions

On an annual basis, growth in overnightsiapdsigsésuresindDgoamwiberate 22.8 %, up from + 21.7 % in
November and + 22.4 % in October)€ tBe)o{#standing Mot (@creases by € 260 Bn over the whole of 2020

(up from + € 112 Bnin 2019). Oct- Nov- Dec-
Dec- 2020 2020 2020 2020
I?? {ggate rises (+ 9.7 ‘{o@@r on-year, ug$rem 2 %48 glovember) under the combined

the| creasein accounts outstandings (+ 9.4 %, up from + 9.2 % in November) and deposits
éB Nzl ﬁ%i‘ﬁ/ yéars_(sggl 0 % up frore42.824)7 Ovepall over the year, M2-M1 outstanding
unt increases by € 79 Bn (after + € 22 Bnin 2019).
Domestic resourcesincluded in
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rongly in December, driven mainly by the increase in money market fun
Thé. MEN0LD BaRYEAERMEERE trongly in December, dri ly by th ket fund
dDepesiinitE thutseestimyatonoynts (+ 3974 %, up from 2 ngg NOVﬁT‘&)Gf)
up to 2 years
Afm {RgdpLMmascount monetary agggts and liabilitieg wis-a-gis othey ponetary union members, the growth
gsggf} %g% tcﬂjdgq 3 aggregate continues to accelerate, reaching an annualized rate of 17.5%
R(O& rom + 15.3 9890 November). Thid is tlehighét/point since 1978, the previous peak

datlng ?gm March 1993 (+17.3% on an annual basis).
Domestic resources included in

M2-M1, 3-month moving average
MMF shares 282 101 122 204
+ Repurchase agreements 30 473 581 235

+ Debt securitiesissued with a
maturity of up to 2 years

= Domestic resources included in
M3-M2

Domestic resources included in
M3-M2, 3-month moving average

Sum of domestic resources

65 73 84

50 -188 -151 -11.2

362 72 100 15.0

50 75 107

included in M3 2,656 148 152 170
Sum of domestic resources

included in M3, 3-month moving 145 149 157
average

+ Monetary externa liabilitiesvis-

a-Vvis other monetary union 263 54 84 153

members


https://www.banque-france.fr/fr
https://www.banque-france.fr/fr/statistiques/evolutions-monetaires-france-sep-2022
https://www.banque-france.fr/fr/statistiques/evolutions-monetaires-france-aou-2022
https://www.banque-france.fr/fr/statistiques/evolutions-monetaires-france-jul-2022
https://www.banque-france.fr/fr/statistiques/evolutions-monetaires-france-jul-2022

- Monetary external assetsvis-a-

chmﬂmtmm@agn@mlmewmi?%ch component offi% 173 -160
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e QU PEEERGRIRON efsmcwtm@ﬂff‘na(@mwmdﬁ&nséﬁéban%&es) consists of claims with an

Sl K iy "i‘”" H thchstiogéyears that monetary counterparts (basically households, non-financia
B e m%empox\admat Bamapertry Franket

XI5 and lmmlahmal‘eclamemyatqém | QgsiihgRDeNetaty Kiodncial institutions
b b, AqupateardeAimdrieiment under French law, Caisse des depdts et consignations,

'IA

3 ; B 20aGted saving accounts, i.e. livrets A, livrets de dével oppement durable, comptes
d'épargne logement, livrets d'épargne populaire, and non-regul ated saving accounts, i.e. livrets jeunes and
Doreto0iSizaaings. One part of the amounts held on regulated saving accounts is transferred by deposit-taking
ingtitutions to a fund managed by the Caisse des dépbts et consignations; the other part remainsin banks

bal ance sheets. Debt securities with maturity of up to 2 years mainly include certificates of deposit (short
term paper) issued by French deposit-taking institutions and subscribed by neither MMF nor deposit-taking
institutions counterparts.

Annual growth rates are adjusted for reclassifications and revaluations but not for foreign exchange rate
effects.
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