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Monetary developments 2021Jul

Les dernieres parutions
Evolutions monétaires France Sep 2022  Evolutions monétaires France Aol 2022  Evolutions monétaires
France Jul 2022
Toutes les parutions
Growth in the French component of aggregate M3 is stable at 7.9 %
France : monetary resources of Monetary Financia Institutions
On an annual basis, growth of the ovElvighndepgsiinstasitiuesgnaluti egte 8.8 % (up from + 8.7 % in June
and down from + 8.9 % in May 2021§.Bn) (a) (in %) ()

May- Jun- July
The growth of M2 - M1 aggregate isz%Q%]ed in Julypgpth + 04906 pearion-year, the slight slowdown in
@(/@ﬂi@ffﬁ 8&&8.6 %, down frorri:z@l? % in June) gsg)ffsegby asg@ ler decline in deposits with agreed
rgal%rrirt%/ es%fcu eéguzr e%a{ﬁ c(luégd%ﬁ down from - 7.9 % in June).

1,491 89 87 88

‘Mg} annual growth of M3-M2 aggregate becomes negative (- 0.5 %, down from + 2.0 % in Juneand + 7.2 %
iRAEH] EHEIPHENSS C¥MHERE R in outstandings of deby seguritigsjssuggwith amaturity of up to 2 years and
i AerstifBRath SORMAAKE(PES. - 13.4 % and - 27.1 % in July) being more than offset by the slowdown in
2 bbb sstewes inrsepstackmiat i dyl gf (+ q’las% down from T ?.4 %)7_9 70
up to 2 years
Aftelialg rgdbtmascount monetary aggats and liabilitiegyjs-a-\dsotheg gro area members, the growth in the

Er oaKens I %ﬁg&ﬁg@; 3 isamost unchanged in July 2021 (+ 7.9 % year-on-year, up from + 7.8
%E@pe Ianﬁ + Q(S? oin May 2@@1)924 82 64 64

Domestic resources included in

M2-M1, 3-month moving average 89 78 70
MMF shares 282 210 84 6.3

+ Repurchase agreements 30 -294 -129 -27.1
+ Dept securities issued with a 46 210 -168 -13.4
maturity of up to 2 years

= Domestic resources included in

M3-M2 359 72 20 -05
Domestic resourcesincluded in

M3-M2, 3-month moving average 63 6l 29
Sum of domestic resources

included in M3 2,774 84 70 6.7
Sum of domestic resources

included in M3, 3-month moving 106 88 74
average

+ Monetary externa liabilitiesvis-

a-Vvis other monetary union 288 111 135 180

members
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https://www.banque-france.fr/fr/statistiques/evolutions-monetaires-france-jul-2022
https://www.banque-france.fr/fr/statistiques/evolutions-monetaires-france-jul-2022
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d epargne Iogement livrets d'épargne populaire, and non- regulated saving accounts, i.e. livrets | Jeunes and
Doreto0iSizaaings. One part of the amounts held on regulated saving accounts is transferred by deposit-taking

ingtitutions to a fund managed by the Caisse des dépbts et consignations; the other part remainsin banks
bal ance sheets. Debt securities with maturity of up to 2 years mainly include certificates of deposit (short
term paper) issued by French deposit-taking institutions and subscribed by neither MMF nor deposit-taking
institutions counterparts.

Annual growth rates are adjusted for reclassifications and revaluations but not for foreign exchange rate
effects.
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