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Monetary developments 2020Sep

Les dernieres parutions

Evolutions monétaires France Sep 2022  Evolutions monétaires France Aol 2022  Evolutions monétaires
France Jul 2022

Toutes les parutions

Overnight deposits and saving accounts continue to pull up money growth

BirECER )RRV BFOHE GRS RIS REIan Erdaiel 8y 0SPHIE 04SN September, after + 24.0 % in August.

The dlightest contraction of deposits@ititageiaghiauftprofaligto2ipaate (- 2.2 % after - 5.4 %) and an
increase in saving accounts (+ 8.0 %6EdB@ (8)7.7 % in Alngist &kad M2 - M1 aggregate's growth to an higher
pace (+ 6.5 % after + 5.7 % in August). Jul.  Aug- Sept-

M3 - M2 aggregate's acceleration (+%¢Et°/@9?9eptembgogﬁerzo2(ﬁ %0pa ugust) in mainly due to an
@Jg@ﬁ{ &Sgg@l ng of MMF sharf%% 7.3 % at annyial 1pac§4%ter F3lgl % in August).

AIlPin ,.the growth of the French component of M3 rise by + 15.7 % in September after + 12.8 % in August
ﬁ G| 5%8558%’? ! H@S%oun@rparts, i.e. the fpaanci riga@d theg@nomy, combine with the effect of

?‘ncrease by € 52 Bn of monetary external assets and liabilities vis-avis other monetary union members.
Domestic resourcesincluded in 239 241 240

M1, 3-month moving average
Deposits with agreed maturity of

126 19 54 -22
up to 2 years
+ Saving accounts 757 75 77 80
= Domestic resources included in
M2-M1 883 66 57 65
Domestic resources included in
M2-M1, 3-month moving average 58 61 63
MMF shares 271 01 11 73
+ Repurchase agreements 40 99.8 950 393
+ Dept securities issued with a 47 190 -226 -198
maturity of up to 2 years
= Domestic resources included in
M3-M2 359 28 26 54
Domestic resourcesincluded in
M3-M2, 3-month moving average 02 26 36
Sum of domestic resources
included in M3 2,611 145 141 147
Sum of domestic resources
included in M3, 3-month moving 137 143 145
average
+ Monetary externa liabilitiesvis-
a-Vvis other monetary union 265 81 -51 1438

members


https://www.banque-france.fr/fr
https://www.banque-france.fr/fr/statistiques/evolutions-monetaires-france-sep-2022
https://www.banque-france.fr/fr/statistiques/evolutions-monetaires-france-aou-2022
https://www.banque-france.fr/fr/statistiques/evolutions-monetaires-france-jul-2022
https://www.banque-france.fr/fr/statistiques/evolutions-monetaires-france-jul-2022
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ANChIlE s, AqupbtcsrdeAimdrement under French law, Caisse des dépdts et consignations,
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d epargne logement, I|vrets d'épargne populaire, and non- regulated saving accounts, i.e. livrets | Jeunes and
Doreto0iSizaaings. One part of the amounts held on regulated saving accounts is transferred by deposit-taking
ingtitutions to a fund managed by the Caisse des dépbts et consignations; the other part remainsin banks

bal ance sheets. Debt securities with maturity of up to 2 years mainly include certificates of deposit (short
term paper) issued by French deposit-taking institutions and subscribed by neither MMF nor deposit-taking
institutions counterparts.

Annual growth rates are adjusted for reclassifications and revaluations but not for foreign exchange rate
effects.



http://webstat.banque-france.fr/en/browse.do?node=5384463
https://www.banque-france.fr/en/statistics/calendar
https://www.banque-france.fr/en/statistics/access-series/methodologies
http://webstat.banque-france.fr/en/
https://itunes.apple.com/fr/app/banquefrance/id663817914?mt=8
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