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Monetary developments 2020M ay

Les dernieres parutions
Evolutions monétaires France Sep 2022  Evolutions monétaires France Aol 2022  Evolutions monétaires
France Jul 2022
Toutes les parutions
Continued strong growth of overnight deposits
France : monetary resources of Monetary Financia Institutions
Outstandings (in Annual growth rate
The annual growth rate of overnight€ddpd4ias gains agéiin @jr@t four pointsin May (+ 23.1 %, after + 19.3 %
in April and + 15.6 % in March). Mar- Apr- May-
May-2020 2020 2020 2020
@&growth rate of dtirg:eLspc resources i@cgjde_dL MZ%I;IL (+4.9 % after + 4.4 % in April
+ 5 % | ch |s€[trlb tableto that of saving accounts (+ 6.0 % In May after + 5.5 % in April) and a
é&%&] l 81% in May aftef5.8.3 %dBApPRY.1

ﬂ@"@%t?aﬁ%ﬁ"’%@h’éyqﬂéﬂlfbt fund shares (- 13.7 % i Maygghter 1443 % in April), in particular, explains
tMELGISCMRYA RO YIS VLRSI egate.

Deposits with agreed maturity of i i
Qpeal yades taking into account assgts and liabiliti %%/(?s?avisz tﬁe rest1 'c% the euro area, the French

CoRRARE @R/ 3 aggregate accetpyates in May: +412.5 Yosaifer + @@ 1 % in April.
= Domestic resources included in
M2-M1

Domestic resources included in
M2-M1, 3-month moving average

MMF shares 229 -10.7 -17.3 -13.7
+ Repurchase agreements 40 1554 136.6 92.9

+ Debt securitiesissued with a
maturity of up to 2 years

= Domestic resources included in
M3-M2

Domestic resources included in
M3-M2, 3-month moving average

Sum of domestic resources

848 53 44 49

40 45 48
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332 38 -54 -49

32 06 -2.2

included in M3 2,497 100 9.9 12.1
Sum of domestic resources

included in M3, 3-month moving 7.9 9.0 10.7
average

+ Monetary external liabilities

Vis-a-vis other monetary union 259 129 87 12.2

members


https://www.banque-france.fr/fr
https://www.banque-france.fr/fr/statistiques/evolutions-monetaires-france-sep-2022
https://www.banque-france.fr/fr/statistiques/evolutions-monetaires-france-aou-2022
https://www.banque-france.fr/fr/statistiques/evolutions-monetaires-france-jul-2022
https://www.banque-france.fr/fr/statistiques/evolutions-monetaires-france-jul-2022

- Monetary external assetsvis-a-
Cnbitertinonteijegionth of the Fagnch component ofeM3 -6.4  -4.7
@wmm\grmfﬂsrmwam %)

sietkddoliogycoins and banknotes) consists of claims with an
yeears that mo &y c@)gri'terpé@sls(bas cally households, non-financial
eRanenietie VNP0 Basef anssedaspoNatiosis Bameoerty Franket

cmmmmmmmetm Kiogncial institutions
ima@rmieiment under French law, Caisse des dépots et consignations,

.'I'

SrByCRIRSEGul ated saving accounts, i.e. livrets A, livrets de développement durable, comptes
e, TS o épargne populaire, and non-regulated saving accounts, i.e. livrets jeunes and
Doreto0iSizaaings. One part of the amounts held on regulated saving accounts is transferred by deposit-taking
ingtitutions to a fund managed by the Caisse des dépbts et consignations; the other part remainsin banks

bal ance sheets. Debt securities with maturity of up to 2 years mainly include certificates of deposit (short
term paper) issued by French deposit-taking institutions and subscribed by neither MMF nor deposit-taking
institutions counterparts.

Annual growth rates are adjusted for reclassifications and revaluations but not for foreign exchange rate
effects.
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