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Monetary developments 2022Sep

Les dernieres parutions

Evolutions monétaires France Sep 2022  Evolutions monétaires France Aol 2022  Evolutions monétaires
France Jul 2022

Toutes les parutions

Following a change in the editorial line of some Stat Info (see the press release available here

htgregw MANSEARLER epaNEEes ROM PRI HRADEESEANSSEHONS. de-france-presente-| a-refonte-de-ses-stat-
info), this publication is now discontiQutstdnsi tigs ¢onredpundingr tivwiiasaties remain available in Webstat (the
Banqgue de France's statistics websitef Bhp@w Stat inflon' Mpi@ly and credit to residents” can be consulted

online here https://www.banque-france.fr/en/stati sti cs/mgiey/imeiey-Sghfinancing-economy
Seles 2022 2022 2022
Overnight deposits 1,546 59 56 29

%Hmtgmrﬁ%%&%&os'ntwﬂh agreed mag @ity im e coptext of areturn to higher interest rates

Domestic resources included in

. 66 59 4.8
AYhlasARauEN 15A8\ NAEYPHE in overnight deposits slows significantly in September (+2.7% down from
Eaedbits Wlpuag2enaturity of - g 134 199 439
up to 2 years

Thegiowthrtaeftthe M2 - M1 aggregate increases strgrgly ig geptegber (+10.8%, up from +7.8% in
A U, + %}é&lmwu(%alw by deposits with agreed maturity of up to 2 years (+43.9%, after +20.0%
ilgllg % and saving accounts (+6.224)3@ter +6.0% in@®@igust,8n a ddhtext of rising remuneration for these

%odugts_. included i
omestic resources inclu In 56 6.9 8.4

MaHi ﬁfﬂW@-WH&%r%%@?vhich had been negative for ayear, turns positive in September (+3.0%
M Esshakas August) due to a smallél decline in the otR8dhdid§ dmoddk 9f money market funds.

+ Repurchase agreements 43 526 496 30.2

Qustal .<aier ald nesi L9 RegPYNt gross monetary liabilities and assets vis-a-vis the rest of the euro area, the
GrRRYiAts obthedyRapk componentst the euro area nidhetarf@digreddi®M 3 increases slightly in September

D LRI A )

M3-M2 302 -6.7 -58 0.2

Domestic resourcesincluded in

M3-M2, 3-month moving average 49 -5l -44
Sum of domestic resources

included in M3 2,878 45 49 52

Sum of domestic resources

included in M3, 3-month moving 48 48 49

average

+ Monetary externa liabilitiesvis-

a-Vvis other monetary union 328 124 139 81

members
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- Monetary external assetsvis-a-vis
Gmérlbmjr@t@;oahmgrmethbﬁrme Frgﬁch component ofjlel'
Cealli’ "'“ area
IO efsmcmtmt@hﬁﬁﬁ‘ra(@mwl@t@l ns &4 banﬁr?otes) consists of claims with an
hoEDE Hchie [mayearsthat monetary counterparts (basically households, non-financial
fithe IR CRP O r,':ts\-"n

g -191 -28.7

d epargne logement, I|vrets d'épargne populaire, and non- regulated saving accounts, i.e. livrets | Jeunes and
Doreto0iSizaaings. One part of the amounts held on regulated saving accounts is transferred by deposit-taking
ingtitutions to a fund managed by the Caisse des dépbts et consignations; the other part remainsin banks

bal ance sheets. Debt securities with maturity of up to 2 years mainly include certificates of deposit (short
term paper) issued by French deposit-taking institutions and subscribed by neither MMF nor deposit-taking
institutions counterparts.

Annual growth rates are adjusted for reclassifications and revaluations but not for foreign exchange rate
effects.
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