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Monetary developments 2020Aug

Les dernieres parutions

Evolutions monétaires France Sep 2022  Evolutions monétaires France Aol 2022  Evolutions monétaires
France Jul 2022
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Outstandings (in Annual growth rate

Overnight deposits increase by € 12 8B rpéskhan in Juin(€)1L6BNn) and June (€ 23 Bn), but still greater than
average monthly variations observed prior to the COV [jgn19 gifis (€ BgyBn between January 2017 and
February 2020). Aug-2020 2020 2020 2020
/&/@ﬁ éﬁpdégg)glgst identical to theffoléan increase %veég_@ Augniss 2019, the annual growth rateis
therefore almost stable.%+|23 7 %, after + 23.9 % in July).

%%Wrr&?b'f 2! W%dl%gal%reas& (+ 5. 290 t@3196.62%.1h July) despite the Slight increase in

ing accounts growth rate (+ 7.7 % at annual pace, after + 7.5 % in July).

Roires caaary 6%l NelpdetbiBn in August in monetapy extesplsassets gnd liabilities vis-a-vis other
MbheBR)amoMAYEREhaYEr 88€growth of the French component of M3 is strengthening in August: + 12.6 %
dbtewosiighRith agdedgt. maturity of

119 14 17 -56
up to 2 years
+ Saving accounts 754 6.7 75 1.7
= Domestic resources included in
M2-M1 873 59 66 57
Domestic resources included in
M2-M1, 3-month moving average 50 58 61
MMF shares 270 26 01 14
+ Repurchase agreements 39 89.0 110.6 104.8
+ Dept securities issued with a 49 38 -185 -22.0
maturity of up to 2 years
= Domestic resources included in
M3-M2 358 22 28 29
Domestic resourcesincluded in
M3-M2, 3-month moving average 25 0226
Sum of domestic resources
included in M3 2,600 140 144 140
Sum of domestic resources
included in M3, 3-month moving 120 135 141
average
+ Monetary externa liabilitiesvis-
a-Vvis other monetary union 235 49 72 -49

members


https://www.banque-france.fr/fr
https://www.banque-france.fr/fr/statistiques/evolutions-monetaires-france-sep-2022
https://www.banque-france.fr/fr/statistiques/evolutions-monetaires-france-aou-2022
https://www.banque-france.fr/fr/statistiques/evolutions-monetaires-france-jul-2022
https://www.banque-france.fr/fr/statistiques/evolutions-monetaires-france-jul-2022

- Monetary external assetsvis-a- 73
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il [mayearsthat monetary counterparts (basically households, non-financial
RIS aine itz i By BP0 poNdtiosar Bamaoeruey Franket
SRR TS an0 lmmlahmalnclamgatmns Dagéistinemeran 68angjal ingtitutions
‘ e, AqmpetesrdeAimdrgement under French law, Caisse des dépots et consignations,

'Ir
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d'épargne logement, I|vrets d'épargne populaire, and non- regulated saving accounts, i.e. livrets | Jeunes and
Doreto0iSizaaings. One part of the amounts held on regulated saving accounts is transferred by deposit-taking
ingtitutions to a fund managed by the Caisse des dépbts et consignations; the other part remainsin banks
bal ance sheets. Debt securities with maturity of up to 2 years mainly include certificates of deposit (short
term paper) issued by French deposit-taking institutions and subscribed by neither MMF nor deposit-taking
institutions counterparts.
Annual growth rates are adjusted for reclassifications and revaluations but not for foreign exchange rate
effects.
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