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Monetary developments 2021M ar

Les dernieres parutions

Evolutions monétaires France Sep 2022  Evolutions monétaires France Aol 2022  Evolutions monétaires
France Jul 2022

Toutes les parutions

Lower increase for overnight deposits

Rieasaudneastattd ey renetdpesetaydntmnsial S BRHEHMRrch 2021 at + 17.7 % (down from + 23.3 % in
February 2021). This movement, expattstirgooti (ine diiublegsosvth spieng, reflecting a normalization of
the overnight deposits flows, after shérid mh¢mases obsetired@ieng the first three months of the crisisin
March (€ 62.4 Bn of cvsflow), Aprlll\§I€ 48.7 Bn) and Mayi-(€ 5%Bn) 203L-

2021 2021 2021

w &of M2-M1 aggr@atﬁalso moderatgglé\ M%;:Q (+19777% year-on-year, down from + 10.3
% ruar %ﬁqﬂe toal cP e&)ﬁqr on of deposits with agreed maturity of up to 2 years (+ 4.7 %, down
WEEP éﬁ 1,418 238 233 17.7

RHEReRIGS ﬁﬁéf@&q%mM 2 continues its decreggg{n Margh (H2.g %, down from + 3.7 %in
Rads G Mo\ 09 Y SEARRrY), the strong growth of investmentsin MMF shares (+ 21.4 %, up from + 6.7

Wpplosssot thf et siatcpi ty ads i n{%rchase agreer‘a%s arédgdebt 2?e?urltles issued with a maturity of up

torgebgsebrasp. - 33.0 % et - 30.9 % TN March)
+ Saving accounts 792 9.8 104 105
Af%ﬁq&ng fggg gLy assets and liabilities vis-&vis other euro area members, the growth in the

N?f/l /f mponent of t e ows didn (+ 13.2 % yed-on-y&ar3dot from + 15.6 % in February 2021 and
in February 2020).

Domestic r@ourc&smcl uded in
M2-M1, 3-month moving average

MMF shares 276 154 6.7 214
+ Repurchase agreements 38 30.0 456 -330
+ Debt securities issued with a

92 99 100

maturity of up to 2 years 43 225 251 -309
= Domestic resources included in

M3-M2 362 92 37 2.3
Domestic resources included in

M3-M2, 3-month moving average 11910050
Sum of domestic resources

included in M3 2,705 16.6 156 126
Sum of domestic resources

included in M3, 3-month moving 164 166 149
average

+ Monetary externa liabilitiesvis-

a-Vvis other monetary union 282 119 53 131

members


https://www.banque-france.fr/fr
https://www.banque-france.fr/fr/statistiques/evolutions-monetaires-france-sep-2022
https://www.banque-france.fr/fr/statistiques/evolutions-monetaires-france-aou-2022
https://www.banque-france.fr/fr/statistiques/evolutions-monetaires-france-jul-2022
https://www.banque-france.fr/fr/statistiques/evolutions-monetaires-france-jul-2022

- Monetary external assetsvis-a-vis
Gmérlbmjr@t@;oahmgrmethbﬁrme Fréﬁch component oTzlér
hSEIRAOB 8Uro area

fi [--.'_.v;..p.n s efsmrmﬁwygm%a(@mwm@&’ms afbankAdtes) consists of claims with an

hoEDE Hchie [mayearsthat monetary counterparts (basically households, non-financial

/IR plitioisys gy TR R0 poNAtioses Bamaoertsy Franket
5580 |mmlahmal‘eclamempatmns' SPDENetEBy Kiogncial ingtitutions
e, AqupbtesrdeAimdrement under French law, Caisse des dépots et consignations,

'IA

% -284 -174

J D 8 ggulated saving accounts, i.e. livrets A, livrets de dével oppement durable, comptes
d'épargne logement, livrets d'épargne populaire, and non-regul ated saving accounts, i.e. livrets jeunes and
Doreto0iSizaaings. One part of the amounts held on regulated saving accounts is transferred by deposit-taking
ingtitutions to a fund managed by the Caisse des dépbts et consignations; the other part remainsin banks

bal ance sheets. Debt securities with maturity of up to 2 years mainly include certificates of deposit (short
term paper) issued by French deposit-taking institutions and subscribed by neither MMF nor deposit-taking
institutions counterparts.

Annual growth rates are adjusted for reclassifications and revaluations but not for foreign exchange rate
effects.
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