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Monetary developments 2020Nov

Les dernieres parutions
Evolutions monétaires France Sep 2022  Evolutions monétaires France Aol 2022  Evolutions monétaires
France Jul 2022
Toutes les parutions
The strong growth of M3 continues
RN HOHRYAYH 6PRHECRDIEMigMElaBn GHASCEIHPBHEMRSthe M3 aggregate remains strong in November
(+ 21.8 %, after + 22.5 % in OctobeCurigtar@Bgi9diim Depredgrdwth rate

€Bn) (9 (in%) (a)
The M2 - M1 aggregate increasesis + 8.3 % at annual gaee, alwst+ 7K G¢-in October, driven by the increase
in saving accounts (+ 9.2 %, after + B 9%AM8ctober) 5Hhe M3oo 2 agaregate (+ 8.9 % at annual pace, after

@Yt G5iBaeY is supported by jheipcrease in MME-shares (& 10,4 §6, after + 9.8 % in October).

ﬂ%?%%ﬁ [ﬂ%%&%&ﬁ&k{?y assao and liabiliti e23/8s-a-2ixBthez n®netary union members, the growth
e French component of the M3 aggregate emerges at + 15.2 % at annual pace, after + 14.6 % in October.

: kC IRSRHARERINESHRA, as reflected in the graph gsee Hkppt), Hie-growth dynamic is normalizing.
M1, 3-month moving average - . :

Deposits with agreed maturity of 120 31 08 30
up to 2 years

+ Saving accounts 762 8.1 85 9.2
= Domestic resources included in

M2-M1 882 64 74 83

Domestic resources included in
M2-M1, 3-month moving average

MMF shares 289 73 98 104
+ Repurchase agreements 33 437 46.1 56.9

+ Debt securitiesissued with a
maturity of up to 2 years

= Domestic resources included in
M3-M2

Domestic resources included in
M3-M2, 3-month moving average

Sum of domestic resources

63 65 74

51 -21.1 -18.7 -149

373 54 72 89

36 51 72

included in M3 2,635 147 148 151
Sum of domestic resources

included in M3, 3-month moving 145 146 149
average

+ Monetary externa liabilitiesvis-

a-Vvis other monetary union 249 137 55 95

members


https://www.banque-france.fr/fr
https://www.banque-france.fr/fr/statistiques/evolutions-monetaires-france-sep-2022
https://www.banque-france.fr/fr/statistiques/evolutions-monetaires-france-aou-2022
https://www.banque-france.fr/fr/statistiques/evolutions-monetaires-france-jul-2022
https://www.banque-france.fr/fr/statistiques/evolutions-monetaires-france-jul-2022

- Monetary external assetsvis-a-
@mmmmmmmemmgr&ch component of
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il [mayearsthat monetary counterparts (basically households, non-financial
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i s, squpbteardbAimarament under French law, Caisse des dépdts et consignations,

'IA

% -20.0 -13.7

q : 3 feranaeted saving accounts, i.e. livrets A, livrets de développement durable, comptes
d'épargne logement, livrets d'épargne populaire, and non-regul ated saving accounts, i.e. livrets jeunes and
Doreto0iSizaaings. One part of the amounts held on regulated saving accounts is transferred by deposit-taking
ingtitutions to a fund managed by the Caisse des dépbts et consignations; the other part remainsin banks

bal ance sheets. Debt securities with maturity of up to 2 years mainly include certificates of deposit (short
term paper) issued by French deposit-taking institutions and subscribed by neither MMF nor deposit-taking
institutions counterparts.

Annual growth rates are adjusted for reclassifications and revaluations but not for foreign exchange rate
effects.
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