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Monetary developments 2020Jun

Les dernieres parutions
Evolutions monétaires France Sep 2022  Evolutions monétaires France Aol 2022  Evolutions monétaires
France Jul 2022
Toutes les parutions
The pace of overnight deposits accumulation is declining relative to the previous three months, but in terms
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Outstandings (in Annual growth rate
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Regarding aggregate M 1, overnight depasits increase bypg5.0 ilden ipuine, down from May (55.0 billion)
and April (58.8 billion), but still higH¥PtR3A%he amourtssencEhpriopgo the COVID-19 crisis (21.5 billion
i@&mé@@éﬁggamc@. This r%ﬂlﬁw afurther strf@gther&gg)of tEglgrowth rate expressed as an annual
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1,344 191 230 236
I%rlthe M2 - M1 aggregate, the slight recovery in time deposits (+ 1.6 % in June after - 1.6 % in May) and
&20B0RE1G REQNLETR QR HeeEdPounts (+ 6.7 %, after + £0% indtay) eqriributed to the sharp increase in the
Ao Meaisr Beagieeaif ces included in M2-M 1 in June (+ 6.0 % after + 4.9 % in May and + 4.4 % in
Aapbsits with agreed maturity of 118 24 16 16
up to 2 years
M Sa\he Aeesgsie returns to positiveigrowth (+ 2.7 %ig Jungsditer - .3 % in May) dueto the slightest

CQEB%@F p&mmﬁ%&@ﬂ sharesin June (- 2.0 %, after - 13.7 % in May) and monetary liquidity
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resulifing from repurchase agreementgerations. 44 49 60

IR‘;{)“S ,lofufJ SR TR YRR Rt monetary assets and liabilitiesgis-2-gis the other members of the euro area,
MagMiutA-879A RPN of the M3 aggregate is strengthening in June: + 13.9 % after + 12.6 % in
Nyl F shares 244 -184 -137 -2.0
+ Repurchase agreements 37 131.3 924 775

+ Debt securitiesissued with a
maturity of up to 2 years

= Domestic resources included in
M3-M2

Domestic resources included in
M3-M2, 3-month moving average

Sum of domestic resources
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341 57 -43 27
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included in M3 2,543 9.9 123 141
Sum of domestic resources

included in M3, 3-month moving 9.1 10.7 121
average

+ Monetary externa liabilitiesvis-

a-Vvis other monetary union 251 8.8 11.2 6.7

members


https://www.banque-france.fr/fr
https://www.banque-france.fr/fr/statistiques/evolutions-monetaires-france-sep-2022
https://www.banque-france.fr/fr/statistiques/evolutions-monetaires-france-aou-2022
https://www.banque-france.fr/fr/statistiques/evolutions-monetaires-france-jul-2022
https://www.banque-france.fr/fr/statistiques/evolutions-monetaires-france-jul-2022

- Monetary external assetsvis-a- 47
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hoEDE Hchie [mayearsthat monetary counterparts (basically households, non-financial
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JitiegeindEDenetEy Fioancidl institutions
e, quﬂmﬁbﬁ\lmmrmdnent under French law, Caisse des dépots et consignations,
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q : Einel ".:v egulated saving accounts, i.e. livrets A, livrets de dével oppement durable, comptes
d'épargne logement, livrets d'épargne populaire, and non-regul ated saving accounts, i.e. livrets jeunes and
Doreto0iSizaaings. One part of the amounts held on regulated saving accounts is transferred by deposit-taking
ingtitutions to a fund managed by the Caisse des dépbts et consignations; the other part remainsin banks

bal ance sheets. Debt securities with maturity of up to 2 years mainly include certificates of deposit (short
term paper) issued by French deposit-taking institutions and subscribed by neither MMF nor deposit-taking
institutions counterparts.

Annual growth rates are adjusted for reclassifications and revaluations but not for foreign exchange rate
effects.
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